TERMS OF SALE AND DELIVERY FASTER

Fasterholt Maskinfabrik A/S Terms of Sale and Delivery

1. Use

The following General Conditions of Sale and Delivery apply to the extent that they are not derogated
from by written agreement between the parties. Fasterholt Maskinfabrik A/S reserves the right to
change these terms of sale and delivery without prior or subsequent notice.

Special conditions specified by the buyer in the buyer's order are not binding on Fasterholt
Maskinfabrik A/S unless Fasterholt Maskinfabrik A/S has expressed its agreement in writing with said
special conditions. Unless otherwise specified or agreed, the delivery is subject to NL92.

2. Advisory, offers and orders

Fasterholt Maskinfabrik A/S only advises buyers within its own area of experience and according to the
best knowledge at the time of the advice. Consultation only takes place on the basis of the information
provided by the buyer.

Unless otherwise specified, the offer is valid for 30 days from the date of submission.

When an order is placed after the offer deadline has expired, Fasterholt Maskinfabrik A/S reserves the
right to withdraw or change the offer.

Fasterholt Maskinfabrik A/S has only accepted an order once a written order confirmation has been
sent to the buyer.

If Fasterholt Maskinfabrik's order confirmation does not match the buyer's order, the buyer must
immediately provide notification of this. Otherwise, the buyer will be bound by the content of the order
confirmation.

No one, including dealers, is authorised to make additions or changes to Fasterholt Maskinfabrik's
order confirmation. Fasterholt Maskinfabrik A/S assumes no responsibility for such changes.

3. Prices

Prices in offers, order confirmations and contracts are daily prices excluding VAT, taxes and assembly.
Fasterholt Maskinfabrik A/S reserves the right to change prices in the event of changes in production
costs, wages, raw materials, sub-deliveries, exchange rates, discount, customs duties, as well as other
matters over which Fasterholt Maskinfabrik A/S is not in control.

The price list is subject to change without notice.

4. Specifications

Any information on technical data provided in brochures, catalogues and other sales materials is for
indicative purposes only and Fasterholt Maskinfabrik A/S accepts no liability for errors in these
materials. Fasterholt Maskinfabrik A/S reserves the right to modify catalogue materials, brochures, etc.
without notice.

All drawings and descriptions remain Fasterholt Maskinfabrik's property and may not be copied,
reproduced or handed over to third parties without permission.

5. Product Liability
Fasterholt Maskinfabrik A/S reserves the right to change its products without notice, if this can be done
without changing agreed technical specifications. This also applies to products already ordered.

Fasterholt
Maskinfabrik A/S

N Ejstrupvej 22
DK-7330 Brande

fasterholt.dk +45 9718 8066



TERMS OF SALE AND DELIVERY FASTER

6. Liability

Fasterholt Maskinfabrik A/S is in no case liable for indirect loss, operating loss, lost profit or other
financial consequential loss, and Fasterholt Maskinfabrik A/S is also in no case liable for loss that
exceeds the invoiced amount.

7. Delivery Terms

Delivery takes place from the factory unless otherwise agreed and stated in the order confirmation.
Delivery shall be deemed to have taken place when the goods are handed over to the buyer or handed
over to a foreign carrier, unless otherwise stated in the order confirmation.

8. Delivery time and delay

The delivery time is stated in the written order confirmation provided that all technical details and
formalities for the execution of the order are available at that time. Otherwise, the delivery time is
calculated from the time when all matters are settled. If the delivery has not taken place 45 days after
the date of delivery, the buyer is entitled to withdraw the contract for the part of the delivery that could
not be used by written notice to Fasterholt Maskinfabrik A/S.

Fasterholt Maskinfabrik A/S shall not be liable for delays caused by force majeure or other
circumstances beyond Fasterholt Maskinfabrik's influence and control, including delays in deliveries by
suppliers, operational disruptions, strikes, lock-outs, transport failures or similar. There is no
contractual penalty for delayed delivery.

9. Payment Terms

Payment must be made in accordance with the applicable payment conditions as stated in the order
confirmation. Fasterholt Maskinfabrik A/S reserves the right to obtain information regarding credit
assessment prior to delivery and to require a guarantee for payment. Fasterholt Maskinfabrik A/S
reserves ownership of the goods until payment has been made. If the payment conditions are not met,
Fasterholt Maskinfabrik A/S is entitled to take the product back. The buyer is obliged to keep the
delivered goods insured at full value against transport damage, fire, destruction, theft and the like,
from the moment the goods are delivered and until the release payment has taken place.

If payment is not made in time, Fasterholt Maskinfabrik A/S is entitled to calculate delay interest from
the due date in accordance with the rent law.

If the buyer has not paid the amounts due at the due date, Fasterholt Maskinfabrik A/S is entitled to
withdraw from the contract or to withhold the delivery. Fasterholt Maskinfabrik A/S is consequently
entitled to change the payment conditions for future deliveries to this buyer without notice.

10. Warranty and complaints

For all products manufactured by Fasterholt Maskinfabrik A/S, Fasterholt Maskinfabrik A/S provides a
warranty regarding work and material defects not related to normal wear for 24 months from the date
of delivery. The warranty is only valid provided that the product is properly assembled, that only
original spare parts have been used, and that the use is consistent with Fasterholt Maskinfabriks
guidelines and common accepted practice.
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For parts of foreign manufactured products that are part of the delivery, e.g. electrical equipment etc.,
the same warranty is granted as the one that Fasterholt Maskinfabrik A/S receives from the
subcontractor.

If defects in our product are detected during the warranty period, Fasterholt Maskinfabrik A/S will
perform repairs and renewals free of charge and as soon as possible within normal working hours to
the extent necessary.

If advertised goods are to be replaced by new ones, these will be sent against new invoice. The
advertised goods must be returned to Fasterholt Maskinfabrik A/S within 14 days of the claim for credit.
Fasterholt Maskinfabrik A/S is not responsible for operating loss, time loss, advance loss or similar.

If an irrigator manufactured by Fasterholt Maskinfabrik is fitted with equipment that deviates from
Fasterholt's specifications, the warranty shall be void. This applies, among other things, where wheels
are fitted that impose a greater load on the axles than the wheels specified by Fasterholt in its price list.

11. Return of ordered goods

Delivered goods can be returned in the following circumstances:

- The goods must be intact and unused

- Return must be made within 14 days from the invoice date. Returns are subject to a fee of 10% of the
value of the goods.

- All related parts must be attached

- The goods are not non-stock items

- A copy of the delivery note / invoice must be attached to the returned goods

- Electronics may only be returned upon prior agreement with Fasterholt Maskinfabrik A/S

- All shipping costs relating to the return are borne by the buyer

12. Security and law-making
Disagreements arising out of these Terms of Sale and Delivery and their interpretation shall be settled
by arbitration and according to Danish legal rules, including customary and commercial rules.

[N 3

fasterholt.dk



